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Rreet ars & ot wer ¥ B o S sigurd R awy Wl o Redt o iy
Wl e G %t aar ¥ at oud oiw W=t #% R o &) o d ofy gt
ot § ¥ ot ¥ T ool sraramarER oF Redt o wa @ watt &
@ A B ww A @ ¥ W WD A o (Called up Capital) =t 7w =t &%
WY gt ¥ oear o A Syl ® O amﬂm?ﬁilmma}ﬁah
wt o&r g g ot @ gARidET wea

A 9% s @ ¥ B oinl ® o v /Sy ysh F it ot @ qm oaw
gt & qAthi & @wg e o F @i Wl (Called up Money) @ afr o
ot &) Sl @ AP WA e ofi @t SinT @ “yeRRfT qet (Re-
Issue Price) w¥d &1 w9l & Pive ¥ afaq sqeew geq (Best available
price) W ¥et a1 Pofa & wed ¥ qw oifva gea, sfeer @1 g2 oRe
weq w gwar ¥
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T WS @ 99 @ UYET AN

o Al @ gt W ard war ag,;

o am sist @ Rhfm B raRfy & angd,;
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. a Pl W el g s siwt W owra Bew ST e ATl e
qafffa gwa (Minimum Reissue Price) saaa HT 9T¢H;

e sigf & gRhem @ dwieT @ 3 R SRS GEGE SEEH
WA B 6N,

. dﬁﬁmémwmﬁwaﬁ;w#ﬂﬁﬁﬁm
# Qo whafte &t @@

29.3 yf & qabhfa - o

@%ﬁ@%%wmﬁﬁfﬁammdﬁﬁﬂwﬁﬁmmw
mlmrﬁﬁ?wqﬁmﬁﬁﬁﬁﬂmwﬂfﬂﬁﬁm?ﬁﬁﬁﬂﬁﬁﬂﬂﬁ&
o wer oEyg &Y gHd ¥ yuiwy qAbife o o e Py g Kal @
gafhiaa @ € war )

aﬁﬁiqw&mamﬁﬁmﬂtsﬂﬁlﬁﬁafsﬁﬂmumﬁwm
= & Rran own ¥ B “or &y wran” (Share Forfeiture A/c) %81 S L1l
ﬁ&mﬁﬁmmﬁﬁ#hmm@mﬁq@mtmm
ax et B o el W 3 oty TRy oft 3@ R omq o ST B S
aﬂaﬁmmtﬁsﬂmeﬁsﬁwmmutstanding)nmmwaﬂ#-
= AR 8§, o= g Sy 4w wed ¥ Sait 2 T fawa =t “oy By o oAl
& il eed €17

afsﬁa}aﬂf?ﬁm%mafﬁ%ﬁ%mmfmﬂqaisﬁwaﬂﬁﬁhﬂw
PrafRa e ¥ 57 FOf & oW qe4, SRAEd ouEt g W S B s
hgﬁﬁﬂﬂﬂnﬁmﬁ?ﬂm%ﬁq&a&ﬂa}w%ﬁmﬁmﬁw,
m&zﬂm,mﬂmm,qﬁﬂmﬁmmﬁﬂﬁqﬁahﬁm
%mw&\#ﬂmwﬁmﬂaﬁwmmﬁﬁﬂﬂﬁﬁm‘wﬁrﬁt@
gﬁaﬁaﬁmﬁlﬁ#ﬂmtﬁqﬂw‘wﬁmaﬂmﬂtm
Mﬁmﬁgﬂ%ﬁmmmumhﬁm%mwmuﬁrm
mafnﬁmwﬂmaﬁﬁmaml\ﬁﬁfrm%wﬂaquwm
mmﬁaﬁfaﬁaﬂmwmmtﬁsﬁmﬁwﬁmaﬁm
ﬁmﬁﬂﬁhﬁ#ﬁ&qﬂﬁﬂﬁ“ﬁdnﬂﬁ”ﬁﬁmﬁw{
it & aftes w2t & weam '

sigit @ o oA @ wwg o goh & sied # afm (Called up) T ¥ Tw
ﬁmﬁtlwﬁﬂwﬁqﬁmmﬁﬂmm&waﬁﬂt:qﬁmm
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& Sial W BN ‘g Syl &= 9 € g6 weR, oind @ qubhie v wh
st =l ety

HYUREAT 57 Sy W g 9 49 o) e o ) g @ gz & wiyr
#f X wsy i & @t il el ot wuw Prfnw @ waw g siad &
e W S A mar @ at o ofir @ mr F @Y aRed aff o meg
afy sisil &t wow PrfnT & aaw ofE @ g2 W ol Rear mar & &t e R
& wr &l At 81 3 o ot 4 ot @ atfie @ awa & 9 g
g2 & whtmaw W ser-swm e 3 -

oY §O% A F A |

(1)

(i)

(iif)

Haf ® Ted wE T o B T e o st & wew Pebe @
9T §ed 9¢ ol Rear @ @ @t qAphie @ wng & s el g &Y
it & Syl 9 9= W/ T R @ gue ghin

T W TR SwRerE v It e T v s Red us F qor 2
P ot wem Prine @ oo oyl & sfimer o ord B T ¥ @t o=
e wta gag  Share Capital A/c aur Share Premium A/c 3 s um #
daft TR & sRie & @l 31 of ofper oft o s aet @ o
yr w7 ot 7 ¥ ot PP @ wew gz o sfman d@ e a1 8
fog ool o= oy Bred oftmew ofr ot ofinfie &, &t wm & @
e &

ol =t gwd g o ot fear mur v gw Rufy F aveRe wa ofd
stey Ty ghT) gARPP @ wie gz ot sftmaw dmr 5w oo it @
agq frfmm & waa & 1 gz & ofir @ quae ehin

agd @ P anfwer &Y gwmaar | wae
gabiieT @ wag 6 ot anft g o sifteey @

BT 4¥

waw Pffes & o &al | sftreaw g2

® Wt R 5

TR T 7 e aftn Rrey affqes @t vRy wRaR
¥ (afr sftegew w8 T #)

Ho aer iy 9w wod v 8 weaw f e
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(%) Prafufm 2 g SR
()  ofgi @ AR @ ST

(i) W{vamWﬁm%gﬁﬁﬁhﬂﬁﬂaﬁmﬁ

-------

(iif) q@mﬁﬁbﬁﬁﬂﬁﬁmﬁmﬁaﬁﬂw@ﬁmﬁm...

---------------------------------------------------

(iv) ofef @ gERRAT R BoT e T frar o 8y

(v) St TR A

--------

-------------------

(&) ﬁmqﬁﬁqﬁﬁﬁmﬁqwﬁﬁaﬁqﬁﬁﬁamﬂmﬁmﬁaﬁﬁ
wﬁmﬁmmﬁmﬁmaﬂtﬁrmﬁﬁ!ﬁt '

Details

Amount
(Rs)

() Sanjay Ltd has issued 150 shares of Rs.50 each to Abhay.
Abhay paid Rs.30/- only. So his shares are forfeited.

(i)  Girish has not paid Rs.35 including a premium of
Rs.5/- to Brij Ltd. So Brij Ltd. has forfeited his
500 shares of Rs.50 each.

(iii) Johar Ltd. has issued 100 shares of Rs20 to
Vineet at a discount of Rs.1. Vineet has not paid
the calls money of Rs.6/-.

29.4 qARTTT @ den Rty

m#&ﬁﬁmﬂﬁﬂmttm*ﬁhﬁﬁﬂ%ﬁaﬂ

&a%gqmﬁwﬁjﬁvfuﬁmhafﬁ%ﬁrhﬂﬁmmzﬁm-ﬁ
(Prospectus) WY BTy Y SraTTHH 28| qarhife Sa S & Sl 5

ﬁmﬁlmdﬂmﬂaﬁﬁmm:mﬁmm

aﬁﬁsﬁ%mmmmdsﬁmﬁm%m’ﬁw}ﬁmﬁsaﬁﬁm

me%mﬁmﬁmﬁm%#maﬁh
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7T Praw ol o W w3 ¥ ot @ Saud & “ely Rt W@t @
Rrg wer wmar ¥ oife S ® fEw o W) ™ w-wt @ ™ B SR @ aw
Ry & oim @ gt o fofa & @@ &) o Profa oot @ 3@ 3 3w
¥ 0@ TRT 9wE B A s € 9% weae P wer @ gian §)

Resolved that _ __ Equity Shares of the company of
Rs. each, Rs. paid up numbered

to inclusive, which were forfeited by Board
Resolution dated are hereby sold to Mr. of

for the sum of Rs. per share payable on or be-
fore 19 and that upon payment of the said sum, a share
certificate for ' shares be duly issued to the purchaser and the

| said shares be credited as paid up to the extent of Rs. per share.

Ieteg @Y TomerEn wiRfe P e sl

Bank A/c Dr (gatifam & v ufir @)
Share forfeited Afc Dr (& w& =2 =t wfir |)

To Share Capital A/c (P @& ™ @i ofr /)
(Being the forfeited shares re-issued @
Rs. per share)

Sad wea s ¢ g siel @ i @ deieT @ W TWves @
wd @ ¥ '

IR HEME WHINE B ofgR UY 59 At 8 gug Prafulea daies
W dar g wme

i  wra ot 7 ot w1 ReEr - g R i woura ofir @1 sEs
@ T waens 9 Rea oo 31 9w ofdr a2

aed® Sw B & qed x qUPTRE ST @ e

uret @ g iy o Bl wwoms g ww s
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CREDIT VOUCHER

Company’s Name

Voucher No......... Datl.reesasssonainas
Amount
Rs,

Credit Share Capital A/c

(Being the entry for re-issue of

shares of Rs. each and called

up Rs. per share, for a price of

Rs per share, received in cash)
Sd/- Sd/-
Manager Accountant

(ii)

merﬁhﬁmﬁmwmﬁ?ﬁhmﬁmww
#wﬁmuﬁr%mﬁfﬁﬁaﬁhw@ﬁs“wﬂmm
wéﬁmﬁ%ﬁ@ﬁ'wmmﬂﬁ:mﬁqmmm

3 ¥ fg o AR ST S

gﬁﬁmw&qwq@mﬂmfﬁmf&ammﬁﬁ%‘gﬂﬁﬁﬁhﬂ
ﬁﬁﬁ@wﬁﬁmm%ﬂﬁﬁwwaﬁsﬁaﬁmaﬁnﬁ
ﬂmﬂaﬁwﬂﬁﬁmlmﬂﬁéé@ﬂﬁmﬁmﬁﬂﬁamﬁw

WA & ST

TRANSFER VOUCHER :

Company’s Name

Voucher No......... Date...ceer R "
Amount
‘ Ks.
Debit Share Forfeited Alc ‘
(Being the amount of discount allowed
on reissued shares.
Credit Share Capital Afc
Sd/- Sd/-
Manager Accountant

Ty yaw gt @ e R T age
3t e o of ofw ooht wR § Afe &
Waﬁﬂhqﬁmmﬁwuzﬁﬁmﬁwmﬁu&wh

v sist o @ She ¥ fen s
gRfiRm gt o v il Bea J

yﬁrm#ﬂﬁﬁm)x(mmdnﬂuﬁmeﬁamm)
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G) o & gbflm W R T v o o o @t R B @ alw

& wwar

(i) maﬁnﬁu&%ﬁﬁﬂﬁawﬁ&@ﬁmﬁm#ﬁmmﬁﬁ&qm
2| g% zyrlar B ot ufy &R 2 ofef &t wem sed awr gARhife @
arer #Y 9% aifve ¥ 1 u% @ goftre @ (Capital Profit) ¥ gafig gwer
Teae ¢ dfaa 9oft @ty @ (Capital Reserve Account) ¥ Rear amgm
aar P Qo wRfe @ A

Share Forfeited A/c Dr

(Being the excess money in share forfeited
AJc of the reissued shares transferred to

To Capital Reserve Alc

Capital Reserve A/c)

Company’s Name

Voucher No......... Date..ocenncncarssss
Amount
Rs.
Debit Share Forfeited A/c

Share Capital Alc

Credit

(Being the amount of profit on reissue

of forfeited shares transferred to Capital

Reserve Alc.
Sd/- Sd/-
Manager Accountant

ot @ B o ST o W R W @ geriaer “wiad ot BieT f e s
? &t Rt g @ dof & o ow T W f9 == vy @ B
mmwwmmwwﬁﬁhﬂqﬁgm,mwmm“mduuﬁ"

F & i

TR gResr &

PP . ——— T ] |
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oAl @ an E qun Ted HEEl @ am  Rifed:

(i) gl # gmbfe @ Pefg Frys a7 &)

(i) o @ gERhiE Retw-an o B @ ween @ Rean S s
¥

iy PRew s gakiie @ Rg oRa Rear w wee de-gEe §
sigi @ qEARHE o gEEe ww w3

(iv) e e o alt disd @1 gAbhRE T o ar € Rew suan #)

) Wﬁhﬁadﬁ%maﬁmwmm%m%ﬁzm
T st ¥y

29.5 T @ qARTIAT B AwHT Wiedr-
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SR 1

Rakesh Ltd forfeited 100 shares of Rs. 10 each, fully called-up, on which
Rs.7 per sharc was in arrears. Later on the Company decided to reissue these
shares for Rs.9 per share, as fully paid up. Give the accounting voucher and
Journal entries for recording the reissue of shares. '

Bl
Ao whfear:
)] Share capital Afc (100x10) Dr. 1,000
To share forfeited A/c (100x3) 300
To Unpaid Calls A/c (100x7) 700
(Being 100 shares forfeited on which
Rs. 3 per share were paid)
(ii) Bank Alc Dr.  (100%9) 900
Share forfeited A/c Dr (100x1) ) 160
To Share Capital Afc(100x10) 1,000
(Being 100 shares reissued @ Rs.9 each)
(iii)  Share forfeited Alc "Dr 200 Y

To Capital Reserve A/c 200
(Being the excess amount in share forfeited
Afc transferred to Capital Reserve A/c)

Ry  moh it @ afs 3 oud WA oim @ Reew ¥ gF ¥ wedt
T 3€ WET % ol 1 sudl W ofw @ e & gz ¥ @l ¥

TtEa whife =1 den s @ fg Featafaa #2 waees «5mar smgem)
AT WHTIRG: |
Credit Voucher

RAKESH LTD.
Voucher No....IL..... |1 T - — "
Amount
Credit Share Capital Alc 900
Being the amount received on account
of re-issue of 100 forfeited shares @ Rs.9
| 900
Sd/- Sd/-
Manager Accountant




(i)  Transfer Voucher

RAKESH Ltd.
Voucher No.....2.... Date.cessrrarnenses
' Amount
Rs.
Debit Share Forfeited Alc 100
100
Credit Share Capital Afc 100
Being the amount of discount allowed
on re-issue of 100 forfeited shares
100
Sd/- Sd/-
Manager Accountant

ﬂm%‘mﬁﬁmwtﬁiwdﬂmﬂﬁwﬁﬂmﬁﬁ#ﬁﬁqﬁﬁaﬁm
ad § weiafa ®¢ Bar oo o gw Rafy & PoafaRea dwn wew s
ST | |

TRANSFER VOUCHER

Rakesh Ltd. ‘
Voucher No...3..... Date.reesssacnises
Amount
Rs.
Debit Share Forfeited A/c 200
200
Credit Capital Resetve Alc 200
Being the remaining amount in the
shares forefeited A/c transferred to
‘Capital Reserve A/c’
200
Sd/- Sd/-
Managcr Accountant

wﬁu&ﬁwdnuﬁﬁﬁzzoovﬁht(aﬁmmnﬁaﬁmaoo
vod-gaRffm @ wea Rer T wger 100 T9R)

(W@ﬁ@m@wdﬁwmwtﬁﬁwmﬁ
100X3 = 300 %.)
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mmﬁmmmwmﬁsqmafﬁmmwmﬂ
WW|Wuﬁsﬂ$zﬁammﬁgﬁﬁﬁhﬂﬂma“ﬁFﬁﬁmm”

F oy arqwfas W & & sEae s

ity Wiy F w9 a5 w6 wed ¥ &

mﬁmm:aﬂmvwmﬁw{m#mﬂaum—
gfffon 3 wa Bar w2

ﬁaﬁwﬁ%eodﬂﬂeﬁﬁ'&ﬂmwmm
ST @ Qoramer wiRew P e

1) Bank A/c  Dr. (60x9) 540
Share forfeited A/c Dr. (60x1) 60

To Share Capital A/c (60x10) 600
(Being 60 shares reissued @ Rs.9 each)

(i)  Share forfeited A/c Dr. 120

To Capital Reserve 120

(Excess money in Share forfeited A/c of
reissued 60 shares transferred to Capital
Reserve Alc).

Far-wE B v @ duw R oomd

Rakesh Ltd.
Voucher No............ ) ) 1) { —
Amount
Rs.
Credit Share Capital Alc 540
(Being the amount received on re-issue
of 60 forfeited shares)
540
Sd/- Sd/-
Manager Accountant
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. Rakesh Litd.
Voucher No......... : Date....ccersssnrnns
Amount
Rs.
Debit Share Forfeited Alc 7 60
, ‘ 60
Credit Share Capital Afc 60
Being the amount of discount allowed
on re-issue of 60 forfeited shares 60
Sd/- Sd/-
Manager Accountant

“aﬁaﬁmmﬂ"ﬁwﬁﬂuﬁﬁmm%m%ﬁﬂﬁmﬁﬁaﬁ
RG-S R A

Rakesh Litd.
Voucher Now.ocer DAt
Amount
Rs.
Debit Share Forfeited A/c 120 -
120
Credit Capital Reserve Alc _ 120
(Being the proportionate balance of the
share Forfeited account transferred to
‘Capital Reserve A/c’) - 120
Sd/- Sd/-
Manager Accountant

< o Fw T F EeaRa @ o A o B e B s @
!}Iﬂ’_

, , 300
(i) 6omﬁq‘(mﬁaﬁn§uﬁ1=—l~&.~xeo=1aow

(ii) g1 qeRhiaw & wag Ram s = (60 X 1) = 60 B0
120 %0

i

(100 aigt qz wax A 7 T 300 To ¥ I 60 Siglt o¥ v @ u¥ Y- 180 To wwht)
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IEIEYIT : 2

Moonstar Ltd. forfeits 100 shares of Rs.10/- each on which the call of Rs.5/
- was in arrears. The company decided to reissue these shares :

® at the rate of Rs.12/- each (at premium)
(iiy  at the rate of Rs.10/- each (at par)

Show the accounting treatment in both cases:
™

dormar whadsai : Case (i)

(1) Bank A/c Dr.(100x12) - 1,200

To Share Capital A/c (100x10} 1,000
To Share Premium A/c (100x2) 200

(i)  Share forfeited A/c Dr. 500
To Capital Reserve A/lc 500

Prafafaa e AR R S

Moon-Star Ltd.
Voucher Noworere DatEecriririrrcsesens
Amount
Ry,
Credit Share Capital Alc 1,600 -
Share Premivm Alc 200
Being the amount received on reissue of
100 forfeited shares at premium 1,200
Sd/- Sd/-
Manager Accountant
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‘ “Moon-Star Lid.
Voucher No. .ouee Date.cererrens
Amount
Rs.
Debit Share Forfeited Afc 500
. 500
Credit Capital Reserve Afc 500
Being the total amount. remaining after
reissue of forfeited shares transferred
to Capital Reserve A/c ' 500
Sd/- 8d/-
Manager Accountant

o wET W ol st @t eifteger v qRniRe Rear wan & A o o o
ad” % qft 9 i W ewiaer “dfe ol W oE” § e Rar s

torrrrer whiisar : Case (ii)
(i) Bank Afc Dr. (100x10) 1,000

To Share Capital A/c (100x10) 1,000
(i)  Share forfeited A/c Dr. (100x5} 500

To Capital Reserve A/c (100x%5) 500

Prafufae wivm dar 68 s

Moon-Star Ltd.
Youcher No Date
Amount
Rs.
Credit Share Capitali Alc 1,000
Being the amount received on
reissue of 100 forfeited shares at par
1,600
Sd/- ' Sd/-
Manager Accountant
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Moon-Star Ltd.
VYoucher No «Date . '
: Amount
‘ Rs.
Debit - Share Forfeited Alc - 500
' ‘ 500
Credit  Capital reserve A/c - 500
Being the total amount forfeited
on shares reissued transferred to
Capital Reserve Alc
500
Sd/- : ' Sd/-
Manager e o ' Accountant

uﬁmﬂwﬂﬁaﬂmwﬁqﬂﬁﬁmﬁmm%a}ﬁ“m
ﬁmaﬁ”ﬁq&sﬁuﬁrmm“#ﬁatﬁﬁmmﬂ"ﬁﬂﬁwml

3. (oiteEs o¢ o) Sivt o EWET W W SR T AR -

a5 sy G 05 snt @ ued sftmw W arl R T A At g gAptie
ﬁmwﬁﬁmmﬂmwﬂrmwﬁaﬁfmﬁm
g m¢ & T W a5 “siy ofterew w7 § o ww B W i @ A
witg) o, T W B g O ST Wi

CLEL TALI

A company forfeits 100 shares of Rs.10 each, originally issued at a premium
of Rs.2 per share. The sharcholder paid Rs.4 per share on application but did
niot pay the allotment money of Rs. 4 per share (including premium) and call
of Rs.4 per share. Prepare the necessary accounting Vouchers or pass Jour-
nal entries if the forfeited shares are issued at : '

(i)  Rs. 10 per share (at Par)
(i Rs. 6 per Sharé {at discount)

(iii) Rs.11 per Share (at Premium)
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L L]
' Qo wRfsel (sint @ wwr vt @ fag)
Share Capital A/c  Dr. (100x10) 1,000
Share Premium A/c Dr. (100x2) 200
To share forfeited Afc (100%4) 400
To Share Allotment A/c (100x4) 400
To Share first & Final Call A/c (100x4)400
(Béing 100 shares of Rs. 10 each, issued
at a premium of Rs. 2 each forfeited due
to the non-payment of allotment @ Rs.4/-
~ & Call money @ Rs.4 each share)
e BE & dwdw W A @ g Pe dwis wave dar st ad
Company’s Name
Voucher No........ Date......cccoevenene
Amount
Debit Share Capital A/c (100x10) 1,000
. Sharg Preminm A/c (100x2) 200
| 1,200
Credit  Call-in-Arvears Ale 800
i) Share Allotment (100x4) 400
ii) Share First & Final Call (100x4) 400
ited A/ x4 400
(Being 100 shares issued at a premium
of Rs.2 each forfeited due to non-payment
of allotment and call money)
1,200
Sd/- . ‘ . Sd/-
Manager Accountant
st W qaFviite we W Rfer Rawl F Rreafiie dommen siRsd am
WIS A A
ot wfaftedt (Rafy 1 & "ol o)

(i) Bank A/c  Dr (100x10) 1,000 -
To Share Capital A/c (100x10) 1,000
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(i) Share Forfeited A/c Dr. 400 ‘
To Capital Reserve A/c 400
Rafyr (1) w8 @ed W g R sl

~ Company’s Name

Yoncher No.......... Dateecnseasees oos
Amount
Rs.
Credit . Share Capital Alc 1,000

Being the amount received on reissue
of 100 forfeited shares at Par

| 1,000
Sd/- _ Sd/-
_Manager Accountant
Company’s Name
Voucher No........ | 17 1 S——
‘ Amount
Rs.
Debit Share Forfeited Afc 400
400
Credit  Capital Reserve Afc ‘ 400
Being the total amount forfeited
on shares reissued transferred to
Capital Reserve Alc
400
Sd/- Sd/-
Manager Accountant
RaRr (1) o sigt wt w2 av gAfviva R o
Horrran wfafRdt
Bank A/c Dr.(100x6) 600

Share forfeited A/c Dr. (100x4) 400
To Share Capital Ale 1,000

mm#mm&mwow&tmﬁwmﬁmwmv&
4T TR SO B W R 100X 4= 400 ol ¥ ol w@ Rafy & wer oin
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st § B ofy fw T o qur TR W o oy wd § W @ o
- weArafea T & sl Tur Y R wearaeer gAY s S

Credit Voucher

Company’s Name _
Voucher No..eer Date..coceesssreses
' . Amount
. R;‘
Credit  Share Capital Alc 600
(Being the amount received on reissue of
100 forfeited shares @ Rs.6 per share)
600
Sd/- : Sd/-
Manager- ' Accountant
. Company’s Name
Voucher No......... Date...ccsumsaccseen
Amount
Rs.
Debit Share Forfeited Af¢c 400 .
460
Credit  Share Capital Alc 400 °
(Being the amount of discount allowed at :
the time of reissue of 100 forfeited shares)
' 400
Sd/- _ Sd/-
Manager Accountant
fegfy (1) o el =t aftepe @ qAkhiBa e o
tormar wiRaar
(1) Bank A/c Dr.(100x11) 1,100
To Share capital A/c ' 1,000

To Share Premium Afc 100

" (ii)  Share forfeited Afc Dr. 400
To Capital Reservé Ale - 400
fra e s fed ot (Raefr 11 @ waf 4)
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Company’s Name
Voucher No......... 111 2 S—
Amount
Rs.
Credit  Share Capital Alc 1,000
Share_Premium Afc 100-
(Being the 100 forfeited Shares
are reissued at Rs.11 per share
including premium)
1,100
Sd/- Sd/-
Manager Accountant
Company’s Name
Voucher No......... Date......ceeersseass
: Amount
Rs.
Debit Share Forfeited Alc - 400
400
Credit  Capital Reserve Alc 400
Being the amount of profit on Shares
forfeited transferred to Capital
Reserve Alc
400
Sd/- , Sd/-
Manager Accountant
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CATNIYT 4

Modi Ltd. issued 150 shares of Rs. 25 each to Naresh at a discount of Rs.2
per share. He failed to pay the final call of Rs.10 and his shares were
forfeited. Later on, the company had the option to reissue 100 shares at a
price of (i) Rs.20 (i) Rs. 25 (iii) Rs.30.

How will you record the forfeiture and reissue of shares in the books of the
company in each of the above cases? |

¥:
' rex e g sint wr dhE BX B R Rrer Qo s o s
WA A Rear som
P den e AR v T
AT wiedt
Share Capital A/c Dr. (150%25) 3,750
To share forfeited A/c (150x13) 1,950
To discount on issue of shares Afc (150x12) 300
To unpaid calls A/c (150x10) , 1,500

(Being 150 shares forfeited issued at a
discount of Rs.2 per share and received
thereon Rs.13 per share)

Modi Ltd.
Voucher No........ 1 71 T ——
. Amount Rs.
Debit Share Capital Afe  (150x 25) 3,750
3,750
Credit  Call-in-Arvears Alc (150x10) 1,500
Shares Forfeited Afc (150%13) 1,950
Discount on Issue of Shares Alc (150x2) 300
(Being 150 shares forfeited issued at ‘
2 discount of Rs.2 per share and reccived
thereon Rs.13 per share)
3,750
Sd/- Sd/-
Manager Accountant
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(i) qAfT qw e 20 9% Wi &¥

Horrrar wiaiew
) Bank A/c Dr. (100x20) - 2,000
| Discount on re-issue of shares A/c Dr. (100x2) 200
Share- forfeited A/c Dr. (100x3) 300
To Share Capital Alc (100x25) 2,500
(i)  Share forfeited A/c Dr. 1,000
To Capital Reserve A/c (100x10) ) 1,000
Modi Ltd.
Voucher No......... [ 1 177 1 SOCTRp—
Amount
. . £S-
Credit Share_Capital Alc 2,000
(Being the money received on
reissue of 100 forfeited shares
" @ Rs.20/- per share)
2,000
Sd/- : Sd/-
Manager Accountant
Modi Ltd.
Voucher No........ Date..criconessaness
Amount
. Rs.
Debit Discount _on Issue of Shares Afc (100x2) 200
Share Forfeited Afc (100x3) 300
' 500
Credit Share Capital Afc (100x5) : 500
500
Sd/- Sd/-
Manager [Accountant
150 afm’f%ﬁquﬁn&raoowiﬁmo sint @ T gz @t uffy

300 e .
_136 x 100 = 200 9%




Modi Ltd.

Voucher No.........

Date..ccceerssnnncenes

@ Rs. 13/- each= 1,300)
Less : Amount allowed as discount on
of 100 forfeited shares @ Rs.3/- —300

Being the proportionate amount in the Shares
Forfeited A/c transferred to Capital Reserve
A/c (Amount received on 100 forfeited shares

Amount
Rs.‘
Debit Share Forfeited Afc (100x10) 1,000
1,600
Credit  Capital Reserve Afc (100x10) 1,000

reissue

2,500

1,300-300-1,000 1,000
Sd/- Sd/-
Manager= Accountant
(i)  qaPhier gwe 25 ot wRy Aw 100 Eew
ot wifea
() Bank A/c Dr. (100x25) 12,500
To Share capital A/c (100x25)
(ii)) - Share forfeited A/c Dr. (100x13) 1,300
To Capital Reserve A/c (100x13) 1,300
Prer deied T daR R S
Modi Ltd.
Voucher No......... Date...coorrrisians "
Amount
. Rs.
Credit  Share Capital Alc (100x25) 2,500
Being the ampunt received on
reissue of 100 forfeited
shares @ Rs.25/- per share
2,500
Sd/- Sd/-
Manager Accountant




vy P vyl w1 qUNY : 357

Gi) qARFP e 30 st wfr sin
ot wifsad
Bank A/c Dr. (100x30) 3,000

Modl Lid. .
Youcher No........ ' ) P17 —
' Amount
. Rs.
Debit Share Forfeited A/c (100x13) . 1,300
1,300
Credit - Capital Reserve A/c (100x13) 1,300
" (Being the total amount of 100 '
forfeited shares in the shares forfeited
Alc transferred to Capital Resefve Alc)
- S 1,300
Sd/- Sd/-
Manager Accountant

@)
To Share Capital Afc (100x25) 2,500
To Share Premium A/c (100x5) 500
(i)  Share forfeited A/c Dr. (100x13) 1,300

To Capital Reserve A/c (100x13) 1,300

Modi Ltd.
Voucher No....... | ) 'Y S—
Amount
Rs.
Credit  Share Capital A/c: 2,500
Share Premium Afc 500
Being the amount received on
reissue of 100 forfeited
shares at premium
3,000
Sd/- ) Sd/-
Manager Accountant




|  Modi Ltd.
Youcher No........ DRtCecccisrorreranrins
' Amount
Rs.
Debit Shaye Forfeited Afc 1,300
1,300
Credit  Capital Reserve Alc -~ 11300
Being the total amount of 100 o
forfeited shares in the Share forfeited
Alc transferred to ‘Capital Reserve A/c’ :
1,300
Sd/- Sd/-

Manager : Accountant

BT WY 29..3

(%) = Rifty=r Rafval w1 =i fafg Rreed s sin and &« i Wi
| gt wiw wd F yeraite 5T @ o ¥

(1)  wwqew o ol sivt W GARAEE

IR s L L L S— it

® X Ltd. forfeited 20 shares of Rs. 10 each on which Rs.6 per share
were paid. What amount will be transferred to capital reserve if out
of these shares 8 shares were re-issued to Hari as fully paid up on
payment ‘ of
Rs.5.50 per share. '

T, In the above case what amount will stand to the credit of Share
Forfeited Alc. : |

29.6 amt ww den )
i)y ogaffdes wr aref mmmmdﬂmwmﬁwm
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29.7 QKA WA

1. Jyr wred S Far aftoaa #7
2. fyr fpr aRRufret ¥ ot 3 Pve oy oy =7 ot €7

3. i & Wi gz @ aftmeest @ war vl aft s Reg g afw we
Pofar @ uve (Twgw) (aRees xgqan) g2 ) il feg g €1

w9

4, Pass journal entries and Prepare the relevant accounting vouchers in
the following cases:

(a) X Lid. forfeited 30 shares of Rs.10 each fully called-up, held by
Karim for non-payment of allotment money of Rs.3 per share and
final call of Rs. 4 per share. He had paid the applcation money of
Rs.3 per share. These shares were reissued fo Salim for Rs.8 per
share.

(b) X Ltd. forfeited 20 shares of Rs.10 each, Rs.7 called up on
which Mahesh had paid application and allotment money of Rs.
5 per share. Qut of these 15 shares were reissued to Naresh as
fully paid up for Rs.6 per shre. '

(¢) X Ltd. forfeited 10 shares of Rs.10 each, Rs. 6 called-up is-
sued at a discount 10% to Neeta on which she had paid Rs.
2 per share. Out of these, 8 shares were reissued to Meeta as
Rs.8 called-up for Rs.6 per share.

5. Pass journal entries and Prepare the accounting vouchers for the fol-
lowing cases of forfeiture as well as of reissue.
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29.9

@

(i)

Lovely Ltd. issued 250 shares of Rs.10 each to Madan on
which he had paid Rs.2 on application but failed to pay allot-
ment money of Rs. 3 and the first call money of Rs.4. Before
the secc . call of Rs.l was made, his shares were forfeited.
The company decides to reissue all the 250 shares @ Rs 8 fully
paid-up.

A company issued 10,000 shares of Rs.10 each at prcmium of
Rs.2 payable @ Rs.2 on application, Rs.3 on allotment (includ-
ing premium), Rs.4 on First Call and Rs.3 on Final Call. 250
shares allotted to Jagdish were forfeited by the Company on
account of non-payrient of First and Second Calls. 200 of

- these shares were reissued @ Rs.11.

qr3a UG & ST

@)

(i)
(iii)
(iv)

s AR Wi B o @ darr Pofe & & .
waT At w i o @ wram ol & wadt &)
wn&rwq&%ﬁaﬁmﬁw{qﬁaﬁﬂml
vt 3 Prtvrolt

& @ TRy ot B | W qE war #)

(i) 4500 39d (150 X 300 TH)
(ii) 10,000 TER (500 X 20 BuR)
(iii) 1300 T (13 x 100 + 1 X 100) .
G G G ‘
@ @) e s () e, shee
(@) 12 T | ‘ |
(1) 72 T@
qerd 991
(a) Amount Transferred
to Capital Reserve A/c Rs.30/-
(b) Amount Transferred
to Capital Reserve A/c Rs.15/-
{(¢) Amount Transferred to
- Capital Reserve A/c Rs.8/-
(i)  Amount Transferred to
Capital Reserve A/c NIL
(i) Amount Transferred to -

Capital Reserve A/c Rs.800/-
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